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SUBJECT: CIEC: CONCLUSIONS ON ILLICIT PAYMENTS 
REF: (A) CARACAS 04123 (B) CARACAS 04708 

1 . WE BELIEVE IT IS IMPORTANT THAT CIEC CONCLUSIONS CALL 
EOR SUPPORT OP ECOSOC EPFORTS TO DEVELOP "AN INTERNATIONAL 
AGREEMENT TO COMBAT ILLICIT PAYMENTS," AND NOT MERELY 
"PROPOSALS CONCERNING ILLICIT PAYMENTS." (PAGE 1 1, REPORT 
OP JOINT CONTACT GROUP NO. 2 ON DIRECT POREIGN INVESTMENT.) 

LATTER LANGUAGE PRESUMABLY REFLECTS VIEW, WHICH WE DO NOT 
ACCEPT, THAT WORK ON ILLICIT PAYMENTS SHOULD BE DELAYED 
CONEIDENTIAL 

CONEIDENTIAL 

PAGE 02 STATE I2I037 

PENDING COMPLETION OP A CODE OP CONDUCT FOR TRANSNATIONAL 
CORPORATIONS, AND/OR RELUCTANCE OP SOME MEMBERS OP G-I9 
TO ACCEPT CONCEPT OP INTERNATIONAL AGREEMENT ON THIS 
SUBJECT. 

2. IF NEGOTIATION OF TEXT ON INVESTMENT IS OTHERWISE PRO- 
CEEDING SATISPACTORILY, AND IF LANGUAGE ON ILLICIT PAYMENTS 
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REMAINS A PROBLEM, SUGGEST U.S. DELEGATION EXPLORE WITH 
PEREZ GUERRERO POSSIBILITY OF HIS LENDING ASSISTANCE. 

REFTELS REPORT THAT HE AND VENEZUELAN EOREIGN MINISTER MAY 
NOW BE LEANING TOWARD ACCEPTANCE OE U.S. VIEW ON SEPARA- 
BILITY OF ILLICIT PAYMENTS TREATY AND CODE OE CONDUCT, 

LEADING US TO BELIEVE HE MAY BE SYMPATHETIC. VANCE 


CONEIDENTIAL 
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